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Volume 2

Addendum

At the time of preparation of Volume 2, many of the original charts
which accompanied the lectures were no longer available, and new
versions were prepared based on the descriptions given in the text.

Since then, additional material has come to hand. This has made it
possible to provide more accurate versions of the figures in the last
two lectures. In the case of Lecture 9, this is a significant change.

The table below indicates the page numbers of the figures in the
original volume, and those of the replacements in this addendum.

TEN PUBLIC TALKS

Title of lecture Volume 2 Addendum

  9 Who Needs an Incomes Policy? 150, 151 2, 3

10 Methods of Taxation 158 4, 5

For Lecture 9, the numbering of the figures is unchanged. In the
case of Lecture 10, the charts have been divided into two separate
figures for pay bargain taxes, and other direct and indirect taxes, as
a percentage of the Net National Product at current market prices.

These changes also apply to the transcripts of the two lectures.
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Figure 1: Tax revenue and inflation rate, U.S.A.
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Figure 2: Tax plus borrowing and inflation rate, U.K.
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Figure 1: Pay bargain tax as % of NNP
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Figure 2: Other taxes as % of NNP

Year
1950 19801960 1970

15

10

20

  5

Other direct tax
as % of NNP

Year
1950 19801960 1970

15

10

20

  5

25 Other indirect tax
as % of NNP



6


